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Legal Notice 

This presentation includes certain forward looking information (FLI) to provide Enbridge shareholders and potential 

investors with information about Enbridge and managementôs assessment of its future plans and operations, which 

may not be appropriate for other purposes.  FLI is typically identified by words such as ñanticipateò, ñexpectò, 

ñprojectò, ñestimateò, ñforecastò, ñplanò, ñintendò, ñtargetò, ñbelieveò and similar words suggesting future outcomes or 

statements regarding an outlook.  Although we believe that our FLI is reasonable based on the information 

available today and processes used to prepare it, such statements are not guarantees of future performance and 

you are cautioned against placing undue reliance on FLI.  By its nature, FLI involves a variety of assumptions, 

risks, uncertainties and other factors which may cause actual results, levels of activity and achievements to differ 

materially from those expressed or implied in our FLI.  Material assumptions include assumptions about: the 

expected supply and demand for crude oil, natural gas and natural gas liquids; prices of crude oil, natural gas and 

natural gas liquids; expected exchange rates; inflation; interest rates; the availability and price of labour and 

pipeline construction materials; operational reliability; anticipated in-service dates and weather. 

 

Our FLI is subject to risks and uncertainties pertaining to operating performance, regulatory parameters, weather, 

economic conditions, exchange rates, interest rates and commodity prices, including but not limited to those 

discussed more extensively in our filings with Canadian and US securities regulators.  The impact of any one risk, 

uncertainty or factor on any particular FLI is not determinable with certainty as these are interdependent and our 

future course of action depends on managementôs assessment of all information available at the relevant time.  

Except to the extent required by law, we assume no obligation to publicly update or revise any FLI, whether as a 

result of new information, future events or otherwise.  All FLI in this presentation is expressly qualified in its entirety 

by these cautionary statements. 

 

This presentation will make reference to certain financial measures, such as adjusted net income, which are not 

recognized under GAAP. Reconciliations to the most closely related GAAP measures are included in the earnings 

release and also in the Management Discussion and Analysis posted to the website.  
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Agenda 
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Å11.1% Dividend Increase  

ÅRecent Developments 

Å2014 EPS  Guidance Range: $1.84 - $2.04/share 

ÅLong Term Outlook 



Strong, Consistent Dividend Growth 
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11.1% Dividend Increase for 2014 
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EEP Funded 

Sandpiper ($2.6 B) 

Å Scope: 610 mile, 24ò/30ò pipeline 

Å Capacity: ~225 kbpd/375 kbpd 

Å ISD: Early 2016 

Å Marathon Funding:                         

37.5% for 27% equity interest in EPND 

Regina  

Gretna  
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Chicago  Flanagan  


